MEMORANDUM | I I

CITY OF WINDOM
444 9th Street
Windom, MN 56101
Phone: 507-831-6129
Fax:  507-831-6127
WwWWW, windom-mn.com

TO: City Council
FROM:  City Adlnimsuato%?ﬁ
DATE: August 10, 2016

RE: Financing Options and Repayment of Debt Service Schedules

The City Council has discussed several options to fund the proposed Emergency Services Facility (ESF).
These options included General Obligation Capital Improvement Bonds, lease-purchases, USDA Loans,
cash contributions from the General Fund, Ambulance and Liquor Store.

Using the $3,886,440 project cost from the ESF Building Committee recommendations the break-down of
the debt needed to finance the project (assuming all contingency funds and relocation funds are spent)
could be as follows:

$3,886,440 Proposed Project Cost

Less  $1,000,000 Ambulance Fund Cash

Less $ 500,000 Liquor Fund Cash

Less $ 270,000 General Fund (Contribution for design fees)

Less $ 116,440 Additional General Fund Contribution (takes City reserves to 60%)
$2,000,000

Less $1,000,000 USDA REDLG Loan (10 years @ 0% interest)

Less  $1,000,000 GO CIP Bond\Lease-Purchase Bond or Bank Lease-Purchase

To pay for the annual debt service for the $2,000,000 Ehlers Associates has done some preliminary runs
on costs for the debt funding options. These schedules show a slightly larger amount as they reflect the
various options and include debt service reserves, issuance costs, etc.).

1. Level Payments for a General Obligation Capital Improvement Plan Bond

2. Level Payments for a Lease-Purchase Bond. (Note: Ehlers has added a reserve fund based on one-
year’s debt service. They have also adjusted the rates to be one notch below your GO rating.)

3. Level Payments for a L.ease-Purchase Bank.

4. $1M USDA REDLG ILoan

5. Wraparound showing General Obligation CIP Bond using the upfront cash. (This does not
anticipate using any USDA Loan monies.)

6. Wraparound showing only Lease-purchase Bank using the upfront cash. (This does not anticipate
using any USDA Loan monies.)

To raise the revenue needed to cover the debt service schedules there is estimated to be $187,753 per year
on a straight amortization schedule using the lease-purchase bond and USDA loan. The impact to
properties in the community on their property taxes is shown on page 21.



City of Windom, Minnesota

$1,050,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates
Level

Sources & Useos
Pated 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amount of Bonds $1,050,000,00
Ambulance Fund 1,000,000.00
Liquer Store Fund 500,060.00
General Fund 400,000.00
USDA Loan 1,000,000.00
Total Sources $3,950,000.00

Uses Of Funds

Total Underwriter's Discount (1.260%) 12,600.00
Costs of Issuance 35,000.00
Deposit to Project Construction Fund 3,900,000,00
Rounding Amount 2,400.00
Total Uses $3,950,000.00

Series 2016 GO CIP Bonds | SINGLE PURPOSE | 8/10/2016 | 8:25 AM

EHLERS

LEADERS IN: PUBLIC-FINANGE




City of Windom, Minnesota

$1,050,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates

Level
Debt Service Schedule
Date Principal Coupon Interest Total P+l Fiscal Total
11/01/2016 - - - - -
08/01/2017 - - 15,401.25 15,401.25 -
02/01/2018 40,000.00 0.850% 10,267.50 30,267.30 65,668.75
08/01/2018 - - £0,097.50 10,097,50 -
02/61/2019 45.000,00 0.950% 10,097.50 55,097.50 65,195,00
08/01/2019 - - 0,883.75 9,883.75 -
02/01/72020 45,000.00 £.050% 9,883,275 54,883.75 64,767.50
08/01/2020 - - 9,647.50 9,647.50 -
02/0172621 45,000.00 1.150% 9,647.50 54,647.50 64,295.00
08/01/2021 - - 938875 9,388.75 -
02/01/2022 45,000.00 1.300% 938875 54,388.75 63,777.50
08/01/2022 - - 9,096.25 %,006.25 -
02/01/2023 50,000.00 1.400% 9,096.25 59,096.25 68,192.50
08/01/2023 - - 8,746,235 8,746.25 -
02/01/2024 50,000,00 1.550% 8,746.25 58,746.25 67,492.50
08/01/2024 - - 8,158.75 8,358.75 -
02/01/2025 50,000.00 1.700% 835875 58,358.75 66,717.50
08/01/2025 - - 7.933.75 7.933.75 -
02/01/2026 50,000.00 1.800% 7.933.75 37,933.75 65,867.5¢
08/01/2026 “ - 748375 7,483.75 -
02/01/2027 50,000.00 1.900% 748375 5748375 64,967.50
08/01/2027 - - 7,008,75 7,008.75 -
02/01/2028 50,000.00 2.000% 7,008.75 57,008.75 64,017.50
08/01/2028 - - 6,508.75 6,50875 -
02/0172029 55,000.00 2.100% 5,508.75 61,508.75 68,017.50
081012029 - - 5931.25 5,931.25 -
02/01/2030 55,000.00 2.200% 593125 60,231.25 66,862.50
08/01/2030 - - 532625 5,326.25 -
02/01/2031 55,000,00 2.300% 532625 60,326,25 65,652.50
08/01/2031 - - 4,693,753 4,693.75 -
02/01/2032 .55,000.00 2.400% 4,693.75 59,693.75 64,387.50
08/01/2032 “ - 4,033.75 4,033.75 -
02/01/2033 60,000.00 2.500% 4,033.75 64,033.75 68,067.50
08/01/2033 - u 3,283.75 3,283,75 -
02/01/2034 60,000.00 2.550% 3,283,75 63,283.75 66,567.50
08/01/2034 - - 201875 251875 -
02/01/2035 60,000,00 2.600% 2,518.75 62,518.75 65,037.50
08/01/2035 - - 1,738.75 1,73875 -
02/61/2036 6500000 2.650% 1,738.75 66,738.75 68,471.50
08/01/2036 - - 877.50 877.50 -
02/01/2037 65,000.00 2.700% 877.50 65,877.50 66,755.00
Total $1,050,000.00 - $270,783.75 $1,320,783.75 -
Yield Statistics
Band Year Dollars $12,047.50
Average Life 11,474 Years
Awverage Coupon 2.2476344%
Net Inferest Cost (NIC) 2.3522204%
True Interest Cost {TIC) 2.3468609%
Bond Yield for Arbitrage Purposes 2.2245336%
All Inclusive Cost (AIC) 2.6977766%
IRS Form 8038
Net Interest Cost 2.2476344%
Weighted Average Maturity 11.474 Years

Serfes 2016 GO CIP Bonds | SINGLE PURPOSE | 810/2018 | 8:25 AM

EHLERS

LEADERS.1N PUBLICHINANCE




City of Windom, Minnesota

$1,050,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates
Level

Debt Service Schedule

106%
Date Principal Coupon Interest Total P+i Overlevy
02/01/2017 - - - - -
02/01/2018 40,000.00 0.850% 25,668.75 65,668.75 68,952,16
02/01/2019 45,000.00 0.950% 20,195.00 65,195.00 68,454.75
02/01/2020 45,000.00 L.050% 19,767.50 64,767.50 68,005.88
02/01/2021 45,000.00 1.150% 19,295,00 64,295.00 67,509.75
02/01/2022 45,000.00 1.300% 18,777.50 63,777.50 66,966.38
02/01/2023 50,000.00 1.400% 18,192.50 68,192.50 71,602.13
02/01/2024 50,000.00 1.550% 17,482.50 67,492,50 70,867.13
02/01/2025 50,000.00 1.700% 16,717.50 66,717.50 70,053.38
02/01/2026 50,000.00 1.800% 15,867.50 65,867.50 69,160.88
02/01/2027 50,000.00 1.900% 14,967.50 64,967.50 68,215.88
02/01/2028 50,000.00 2.000% 14,017.50 64,017.50 67,218.38
02/01/2029 55,000.00 2.100% 13,017.50 68,017.50 71,41838
02/01/2030 55,000.00 2.200% 11,862.5¢ 66,862.50 740,205.63
02/01/2031 55,000.00 2.300% 10,652.50 65,652.50 68,935,13
02/01/2032 55,000.00 2.400% 9,387.50 64,387.50 67,606.88
02/01/2033 60,000.00 2.500% 8.067.50 68,067.50 71,470.88
02/01/2034 60,000.00 2.550% 6,567.50 66,567.50 69,895,88
02/01/2035 60,00000 . 2.600% 5,037.50 65,037.50 68,289.38
02/01/2036 65,000.00 2.650% 3471.50 68,477.50 71,901.38
02/01/2037 65,000.00 2.700% 1,755.00 66,755.00 70,092,75
Total %1,050,000.00 - $270,783.75 $1,320,783.75 $1,386,822.94
Significant Dates
Dated 11/01/2016
First Coupon Date 8/01/2017
Yield Statistics
Bond Year Dollars $12,047,50
Average Life 11.474 Years
Average Coupon 2.2476344%
Net Interest Cost (NIC) 2.3522204%
True Interest Cost (TIC) 2.3468665%
Bond Yield for Arbitrage Purposes 2.2245336%
All Inclusive Cost (AIC) 2,6977766%
IRS Form 8038
Net Interest Cost 2.2476344%
Weighted Average Maturity 11474 Years

Series 2016 GO CIP Bonds | SINGLE PURPOSE | 8H0/2016 | 8:25 AM

EHLERS

LEADERS IN PUBLIC FINANCE




Windom EDA, Minnesota

$1,135,000 Lease Revenue Bonds, Series 2016
Assumes Current Market BQ A Rates
Level

Sources & Uses
Dated 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amount of Bonds $1,135,000.00
Ambulance Fund 1,000,000.00
Liquor Store Fund - 500,000.00
General Fund 400,000,00
USDA Loan 1,000,000.00
Total Sources $4,035,000.00
Uses Of Funds

Total Underwriter's Discount (1.200%) 13,620,060
Costs of Issuance 43,000.00
Depaosit to Debt Service Reserve Fund (DSRF) 77,600.00
Deposit to Project Construction Fund 3,900,000,00
Rounding Amount 780.00
Tatal Uses $4,035,000.00

Series 2016 Lease Rev Ban | SINGLE PURPOSE | 8/10/2016 | 9:24 AM

EHLERS ‘

LEADERS IN PUBLIC FINANGE




Windom EDA, Minnesota

$1,135,000 Lease Revenue Bonds, Series 2016
Assumes Current Market BQ A Rates

Level
Debt Service Schedule
Date Principal Coupon Inferest Total P+l Fiscal Total
11/01/2016 - - - . -
08/01/2017 - - 21,451.88 21,451.88 -
02/01/2018 40,000.00 1.400% 14,301.25 54,301.25 75,753.13
08/01/2018 - - 14,021.25 14,021.25 -
02/41/2019 45,000.00 1,500% 14,021,25 5902125 73,042.50
08/01/2019 - - 13,683.75 13,683.75 -
02/01/2020 50,000.00 1.600% 13,683.75 63,683.75 77,367.50
08/01/2020 - - 13,283.75 13,283.75 -
02/01/2021 50,000.00 1.700% 13,283.75 63,283.75 76,567.50
08/01/2021 - - 12,858.75 12,858,735 -
02/01/2022 50,000.00 1.850% 12,858.75 62,858.75 75,917.50
08/01/2022 - - 12,356.25 12,396.25 -
02/01/2023 50,000.00 1.950% 12,396.25 62,396.25 74,792.50
08/01/2023 - - 11,908.75 11,908.75 -
02/01/2024 50,000.00 2,100% 11,908,7% 61,908.75 73,817.50
08/01/2024 - - 11,383.75 11,383.75 -
02/01/2025 50,000,00 2.250% 11,383.75 61,383.75 72,767.50
08/01/2025 - - 10,821.25 10,821.25 -
02/01,2026 55,000,00 2.350% 10,821.25 65,821.25 76,642.50
08/01/2026 - - 10,175.00 £0,175.00 -
02/01/2027 55,000.00 2450% 14,175.00 65,175,00 75,350.00
08/01/2027 - - 9,501.25 9,501.25 -
02/01/2028 55,000,00 2.550% 9,501.25 64,501.25 74,002.5¢
08/01/2028 - - 8,800.00 8,800.00 -
02/01/2029 60,000.00 2.650% 8,800,00 68,800.00 77,600.00
08/81/2029 u - 8,005.00 8,005.00 -
02/01/72030 60,000.00 2.750% 8,005.00 68,005.00 76,010.00
08/012430 - - 7,180.00 7,180,00 -
02/01/2031 60,000.00 2.850% 7,180.00 67,180.00 74,360.00
08/01/2031 - - 6,325.00 6,325.00 -
02/01/2032 60,000.00 2.950% 6,325.00 66,325,00 72,650.00
08/01/2032 - . 5,440.00 544000 -
02/01/2033 65,000.00 3.050% 5,440,00 70,440.00 75,880.08
08/01/2033 - - 4.448.75 444875 -
02/01/2034 65,000.00 3.100% 4,448,775 659,448.75 73,897.50
08/61/2034 - - 3,441.25 344125 -
02/01/2035 70,000.00 3.150% 3,441.25 73,441.25 76,882.50
08/01/2035 - - 2,33875 2,338.75 -
02/01/2036 70,000.00 3.200% 2,338.75 72,338.75 74,671.50
08/01/2036 - - 1,218.75 1,218.75 -
02/01/2037 75,000.00 3.250% 1,21875 76,218,75 77,437.50
Total $1,135,000.00 - $370,215,63 $1,505,215.643 -
Yield Statlstics
Bond Year Dollars $13,188.75
Average Life 11.620 Years
Average Coupon 2,8070562%
Net Interest Cast (NIC) 2.9103261%
True Interest Cost (TIC) 2.9042652%
Bond Yield for Arbitrage Purposes 2.7786526%
All Inclusive Cost (AIC) 3.3153266%
IRS Form 8038
Net Interest Cost 2.8070562%
Weighted Average Maturity 11.620 Years

Series 2016 Lease Rev Bon | SINGLE PURPOSE | B/10/2016 | 9:24 AM

EHLERS

LEACERS IN PUBLIC.FINARGE




Windom EDA, Minnesota

$1,135,000 Lease Revenue Bonds, Series 2016

Assumes Current Market BQ A Rates
Level

Debt Service Schedule

Date Principal Coupon Interest Total P+ DSR Net New D/S
02/01/2017 - - - - - -
02/01/2018 40,000.00 1.400% 35,753.13 75,753.13 B 75,753.13
02/01/2019 45,000.00 1.500% 28,042.50 73,042.50 - 73,042.50
02/01/2020 50,000.00 1.600% 27,367.50 77,367.50 - 77,361.50
02/01/2021 50,000.00 1.700% 26,567.50 76,567,50 - 76,567.50
02/01/2022 50,000.00 1.850% 25,717.50 75,717.50 - 75,717.50
02/01/2023 50,000.00 1.950% 24,792.50 74,792.50 - 74,792.50
02/01/2024 30,000.00 2.100% 23,817.50 73,817.50 - 73,817.50
02/01/2025 50,000.00 2.250% 22,767.50 72,767.50 - 72,767.50
02/01/2026 55,000,00 2.350% 21,642.50 76,642.50 - 76,642.50
02/01/2027 55,000.00 2.450% 20,350,00 75,350.00 - 75,350.00
02/01/2028 55,000.00 2.550% 19,002.50 74,002.50 - 74,002,50
02/01/2029 60,000,00 2.650% 17,600,00 77,600,00 - 77,600.00
02/01/2030 60,000.00 2.750% 16,010.00 76,010.00 - 76,010.00
02/01/2031 60,000.00 2.850% 14,360.00 74,360.00 - 74,360.00
02/01/2032 60,000.00 2.950% 12,650.00 72,650.00 - 72,650.00
02/01/2033 65,000.00 3.050% 10,880.00 75,880.00 . 75,880.00
02/01/2034 65,000.00 3.100% §,897.50 73,897.50 - 73,897.50
02/01/2035 70,000.00 3.150% 6,882.50 76,882.50 - 76,882,50
02/01/2036 70,000.00 3.200% 4,677.50 74,677.50 - 74,677.50
02/01/2037 75,000.00 3.250% 2,437.50 77,437.50 (77,600.00) (162.50)

Total $1,135,000,00 - $370,215.63 $1,505,215.63 (77,600.00) $1,427,615.63

Significant Dates

Dated 11/01/2016
First Coupon Date 8/01/2017
Yield Statistics

Bond Year Doilars $13,188.75

Average Life

11.620 Years

Average Coupon

2.8070562%

Net Interest Cost (NIC) 2.9103261%
True Interest Cost (TIC) 2,9042652%
Bongd Yield for Arbitrage Purposes 2.7786526%
All Inclusive Cost (AIC) 3.3153266%

IRS Form 8038

Net Interest Cost

2.8070562%

Weighted Average Maturity

11.620 Years

Series 2015 Lease Rev Bon | SINGLE PURPOSE | 8/10/2016 | 9:24 AM

% EHLERS

LEADERS [N PUBLIC FINANCE




Windom EDA, Minnesota

$1,135,000 Lease Revenue Bonds, Series 2016
Assumes Current Market BQ A Rates
Level

Proof of Reserve Fund Requirement

Date Principal Interest TOTAL P+l
02/01/2017 - - -
02/01/2018 40,000.00 35,753.13 75,753.13
02/01/2019 45,000,00 28,042,50 73,042.50
02/01/2020 50,000.00 27,367.50 77,367.50
02/01/2021 50,000,00 26,567.50 76,567.50
02/01/2022 50,000.Q0 25,717.50 75,717.50
02/01/2023 50,000.00 24,792.50 74,792.50
02/01/2024 50,000.00 23,817.50 73,817.50
02/01/2025 50,000.00 22,767.50 72,767.50
02/01/2026 55,000.00 21,642.50 76,642,50
02/01/2027 55,000.00 20,350.00 75,350.00
02/0%/2028 55,000.00 19,002.50 74,002.50
02/01/2029 60,000.00 17,600.00 77,600.00
02/01/2030 60,000.00 16,010.00 76,010.00
02/01/2031 60,000.00 14,360.00 74,360.00
02/01/2032 60,000.00 12,650.00 72,650.00
02/01/2033 65,000.00 10,880.00 75,880.00
02/01/2034 65,000.00 8,897.50 73,897.50
02/01/2035 70,000.00 6,882.50 76,882.50
02/01/2036 70,000.00 4,677.50 74,677.50
02/01/2037 75,000.00 2,437.50 77,437.50

Total $1,135,000.00 $370,215.63 $1,505,215.63

PROOF OF RESERVE FUND

MAXIMUM PERIODIC DEBT SERVICE
Omit First Period? Yes

100 % of the Maximum Periedic Debt Service 71,600.00

AVERAGE PERIODIC DEBT SERVICE

Total P+I 1,505,215,63
Bond Years (Delivery Date) 20.25
125 % of the Average Periodic Debt Service . 92,914,55
PERCENT OF PAR

10 % of Par 113,500.00
RESERVE REQUIREMENT

Computed Requirement 77,600.00
Proof's Requirement 77,600,00

Series 2016 Lease Rev Bon | SINGLE PURPOSE | 8/10/2016 | 9:24 AM

# EHLERS

LEADERSE [ PUBLIG FINANCE



City of Windom, Minnesota

$1,000,000 General Obligation CIP Bonds, Series 2016

USDA Loan
10 Years

Sources & Uses

Dated 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amount of Bonds

$1,000,000.00

Total Sources

$1,000,000,00

Uses Of Funds

Primary Purpose Fund

1,000,000.00

Total Uses

$1,000,000.00

Series 2016 GO CIP Bonds | SINGLE PLURPOSE | 81072016 | 8:23 AM

'EHLERS

LEADERS IN PUBLIG FINANCE




City of Windom, Minnesota

$1,000,000 General Obligation CIP Bonds, Series 2016
USDA Loan
10 Years

Debt Service Schedule

Date Principal Coupon Total P+]
01/01/2017 - - -
01/01/2018 112,000.00 - 112,000,00
01/01/2019 111,000.00 - 111,000.00

-01/01/2020 111,000.00 - 111,000.00
01/01/2021 111,000.00 - 111,600.00
01/01/2022 111,000.00 - 111,000.00
01/01/2023 111,000.00 - 111,000.00
01/01/2024 111,000.00 - 111,000,00
01/01/2025 111,000.00 - 111,000.00
01/01/2026 111,000.00 - 111,000,00

Total $1,000,000,00 - $1,000,000.00

Yield Statistics

Bond Year Dollars $5.162.67
Average Life 5,163 Years
Average Coupon -
Net Interest Cost (NIC) -
True Interest Cost (TIC) 6.23E-13
Bond Yield for Arbitrage Purposes 6.23E-13
All Inclusive Cost (AIC) 6,23E-13
IRS Form 8038

Net Interest Cost -
Weighted Average Maturity 5.163 Years

Series 2016 GO CIF Bonds | SINGLE PURPCSE | 8/10/2016 | 8:23 AM

EHLERS

LEADERS IN PUBLIC FINANGE




City of Windom, Minnesota

$2,065,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates

Sources & Uses
Dated 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amournt of Bonds $2,065,000,00
Liquer Store Fund 500,000.00
Ambulance Fund 1,000.000,00
General Fund 400,000,00
Total Sources $3,965,000.00

Uses Of Funds

Total Underwriter's Discount (1,200%) 24,780.00
Costs of Issuance 40,000,00
Deposit to Project Construction Fund 3,900,000.00
Rounding Amount 220.00
Total Uses $3,965,000,00

Series 2016 GO CIP Bonds | SINGLE PURRPOSE | 810/2016 | 8:20 AM

EHLERS

LEADERS IN PUBLIC FINANCE




City of Windom, Minnesota

$2,065,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates

Debt Service Schedule
Date Principal Coupon intarest Total P+ Fiscal Total
11/01/2016 - - - - .
08/01/2017 - - 36,091.88 36,091.88 -
02/01/2018 - - 24,06125 24,061.25 60,153.13
08/01/2018 - - 24,061.25 24,061.25 -
02/01/2019 - “ 24,061.25 24,061.25 48,122.50
08/01/2019 - - 24,061.25 24,061.25 -
02/01/2020 - - 24,061.25 24,061.25 48,122,50
08/01/2020 - - 24.061.25 2406125 -
0243172021 - - 24,061.25 24,061.25 48,122.50
08/01/2021 - “ 24,061,225 24,061,235 -
02/01/2022 - - 24,061.25 #4,061.25 48,122,5¢
08/01/2422 - - 24.061.25 24,061.25 -
02/01/2023 - - 24,061.25 24,061,25 48,122.50
08/01/2023 - - 24,061.25 24,061.25 -
02/01/2024 65,000.00 1.550% 2406125 89,061,25 113,122.50
08/01/2024 - - 23,557.50 23,557.50 -
02/01/2025 60,080.00 1.700% 23,557.50 83,557.50 107,115.00
08/01/2025 - - 23,047.50 23,047.50 -
02/01/2026 125,000,00 1.800% 23,047.50 148,047.50 171,095.00
08/01/2026 - - 21,922.50 21,522 .50 -
02/01/2027 130,000.00 1.900% 21,922.50 151,922.50 173,845.00
08/01/2027 - - 20,687.50 20,687.50 -
02/01/2028 123,000.00 2.000% 20,687.50 145,687.50 166,375,00
08/01/2028 - - 19,457.50 19,437.50 -
02/01/2029 130,000.00 2.100% 19,437,50 149,437,50 168,875.00
08/01/2029 - - 18,072.50 18,072.50 -
02/01/2030 130,000.00 2.200% 18,072.50 148,072 .50 166,145.00
08/01/2030 - - 16,642 .50 16,642.50 -
02/01/2031 135,000.00 2.300% 16,642.50 [51,642.50 168,285,004
08401/2031 - - 15,090,00 15,090.00 -
02/01/2032 135,000.00 2.400% 15,090.00 150,090.00 165,180.00
08/01/2G32 - - 13,470.00 13,470.00 -
02/01/2033 143,000.00 2.500% 13,470,00 158,470.00 171,540.00
08/01/2033 - - 11,657.50 11,657.50 .
02/01/2034 145,000.00 2.550% 11,657.50 156,657.50 168,315.00
08/01/2034 - - 9,808.75 9,808.75 -
02/01/2035 240,000.00 2.600% 9.808.73 249,808.75 25%.617.50
08/01/2035 - - 6,688.75 6,688.75 u
02/01/2036 245,000.00 2.650% 6,688.75 251,688.75 258,377.50
. D8/01/2036 - - 3,442 50 3,442.50 .
02/01/2037 255,000.00 2.700% 3,442.50 258,442.50 261,885.00
Total $2,065,000.00 - $755,938.13 $2,520,938.13 -
Yield Statlstics
Bond Year Dollars $31,276.25
Average Life 15.146 Years
Average Coupon 2.4169718%
Net Interest Cost (NIC) 2.4962012%
True Interest Cost (TIC) 2.5005871%
Bond Yield for Arbitrage Purposes 2.4043811%
Al Inclusive Cost (AIC) 2.6589245%
IRS Form 8038
Net Interest Cost 24169718%
Weighted Average Maturity 15.146 Years

Series 2016 GO CIP Bonds | SINGLE PURPOSE | 8/10/2016 | 8:20 AM

EHLERS

LEADERS.EN PUBLIC FINANGE




City of Windom, Minnesota

$2,065,000 General Obiigation CIP Bonds, Series 2016

Assumes Current Market BQ A+ Rates

Debt Service Schedule

Date Principal Coupon Inferest Total P+| Exlsting D/S Net New D/S _Fiscal Total
114112016 - - - - - - -
0B/01,2017 - - 36,091.88 36,051.88 - 36,091.88 -
02/01/2018 - - 24,061.25 24,061.25 364,441 88 388,503.13 424,595.01
08/01/2018 - - 24,061.25 24,061.25 . 24,061.25 -
02/01/2019 - - 24,061.25 24,061.25 394,508.66 418,565.91 442,631.16
0B/01/2019 - - 24.061.25 24,061.25 - 24,061,25 -
G2/01/2020 - - 24,061.25 24,061 25 32365757 347,718.82 371,780.07
08/01/2020 - - 24,061.25 24,061.25 - 24,061.25 -
02/01/2021 - - 24,061.25 24,061.23 325,189.24 340,250.49 373,311.74
08/01/2021 - - 24,061.25 24,061.25 - 24,061.25 -
02/01/2022 - - 24,061.25 24,061.25 282,044.24 306,105.49 330,166.74
08/01/2022 - - 24,061.25 24,061.25 - 24,081.25 -
02/01/2023 - - 24,061.25 24.061.25 276,696.03 300,757.28 324,818.53
08/01/2023 - - 24,061.25 24,061.25 - 24,061.25 -
02/01/2024 65,000,00 1.550% 24,061,25 80,061.25 148,085.19 237,146.44 261,207.69
0B/01/2024 . - 23,557.50 23,557.50 - 23,557.50 -
02/01/2025 60,000.00 1.700% 23,557.50 83,557.50 151,545.19 235,102.69 258,660.19
08/01/2025 - . 23,047.50 23,047.50 . 23,041 50 -
02/31/2025 125,000.00 1.800% 23,047.50 148,047,50 90,918.76 23896626 262,01376
08/01/2026 - - 21,922 50 21,922.50 - 21,922.50 -
02/01/2027 130,000,080 1.900% 21,922,50 151,922.50 89,256.26 241,178.76 263,101.26
08/01/2G27 - - 20,687.50 20,687.50 - 20,687.50 B
02/01/2028 125,000.00 2.000% 20,687.50 145,687.50 92,506.26 238,193.76 258,881.26
08/01/2028 - - 19,437.50 19,437.50 - 19,437.50 -
02/01/2029 130,000.00 2.100% 19,437,50 145,437.50 90,537.50 239,975.00 259,412.50
08/01/2029 - - 18,072.50 18,072.50 - 18,072.50 -
02/01/2030 130,000.00 2.200% 18,072.50 14807250 93,475.00 241,547.50 259,620.00
08/01/2030 - - 16,642.50 16,642.50 - 16,642 50 -
02/01/2031 135,000.00 2.300% 16,642 5¢ 151,642.50 91,075.00 242,717.50 259,360.00
08/01/2031 - - 15,090.00 15,090.00 - 15,090.00 -
02/01/2032 135,600.00 2.400% 15,090.00 150,090.00 93,675.00 243,765.00 258,855.00
08/01/2032 - “ 13,470.00 13,470.00 - 13,476.00 -
02/01/2032 145,000.00 2.500% 13,470.00 158,470.00 90,912.50 249,382 50 262,852.50
08/01/2033 - - 11,657.50 11,657.50 - 11,657.50 -
{2/01/2034 145,000.00 2.550% 11,657.50 156,657.50 23,150.00 249,807.50 261,465.00
08/01/2034 - . 0,808.73 9,808.75 - 9,808.75 -
02/01/2035 240,000.00 2.600% 9,808.75 249,808.75 - 249,808.75 259,617.50
08/01/2035 - - 6,688.75 0,688.75 - 6,688.75 -
02/01/2036 245,000.00 2.650% 6,688.75 251,688.75 - 251,68R.75 258,377.50
08/01/2036 - - 3,442.50 3,442.50 - 3,442.50 -
02/01/2037 255,000.00 2.700% 3,442.50 258,442.50 - 238,442.50 261,885.00

Total $2,065,000,00 - $755,938.13 $2,820,938.13 33,091,674.28 $5,912,612,41 -

Significant Dates

Dated 11/01/2016
First Coupon Date 8/01/2017
Yield Statistics

Bond Year Dollars $31,276.25
Average Life 15.146 Years
Average Coupon 2.4169718%
Net Interest Cost (NIC) 2.4962012%
True Tnterest Cost (TIC} 2.5005871%
Bond Yield for Arbitrage Purposes 2.4043811%
All Inclusive Cost (AIC) 2,6586245%
IRS Form 8038

Net Interest Cost 2,4169718%
Weighted Average Maturity 15.146 Years

Series 2016 GO CIP Bonds | SINGLE PURPOSE | 8/10/2016 | B:20 AM
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City of Windom, Minnesota

$2,065,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates

Debt Service Schedule
105%
Date Principal Coupon Interest Total P+l Overlevy
02/01/2017 - - - - -
02/01/2018 - - 60,153.13 60,153.13 63,160.79
02/01/2019 - - 48,122.50 48,122.50 50,528.63
02/01/2020 - - 48,122.50 48,122 50 50,528.63
02/01/2021 - - 48,122 50 48,122,50 50,528.63
02/01/2022 - - 48,122 50 48,122.50 50,528.63
02/01/2023 - - 48,122 .50 48,122.50 50,528.63
02/01/2024 65,000.00 1.550% 48,122,50 113,122,530 118,778.63
02/01/2025 60,000.00 1.700% 47,115.00 107,115.00 112,470.75
02/01/2026 125,000,00 1.800% 46,095.00 171,0695.00 179,649.75
02/01/2027 130,000.00 1.900% 43,845.00 173,845,00 182,537.25
02/01/2028 125,000.00 2.000% 41,375.00 166,375.00 174,693.75
02/01/2029 130,000.00 2.100% 38,875.00 168,875.00 177,318.75
02/01/2030 130,000.00 2.200% 36,145.00 166,145.00 174,452.25
02/01/2031 135,000.00 2.300% 33,285.00 168,285,00 176,699.25
02/01/2032 135,000.00 2.400% 30,180.00 165,180.00 173,43%.00
02/01/2033 145,000.00 2.500% 26,940,00 171,940.00 180,537.00
02/01/2034 145,000.00 2.550%- 23,315.00 168,315.00 176,730.75
02/01/2035 240,000.00 2.600% 19,617.50 259,617.50 272,598.38
02/01/2036 245,000.00 2.650% 13,377.50 258,377.50 271,296,38
02/01/2037 255,000.00 2.700% 6,885.00 261,885.00 274,979.25
Tuotal $2,065,000.00 - $755,938.13 $2,820,938.13 $2,961,985.04
Significant Dates
Dated 11/01/2016
First Coupon Date . 8/01/2017
Yield Statistics
Bond Year Dollars $31,276,25
Average Life 15.146 Years
Average Coupon 2.4169718%
Net Interest Cost (NIC) 2.4962012%
True Interest Cost (TIC) 2.5005871%
Bond Yield for Arbitrage Purposes 2.40438[1%
All Inclusive Cost (AIC) 2.6589245%
IRS Form 8038
Net Interest Cost 2.416%718%
Weighted Average Maturity 15.146 Years
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City of Windom, Minnesota

$2,065,000 General Obligation CIP Bonds, Series 2016
Assumes Current Market BQ A+ Rates

Debt Service Schedule
106% of
Date Principal Coupon Interest Total PH Existing D/S Net New D/S Total
02/01/2017 - - . - - - -
02/01/2018 - - 60,153,13 60,153.13 364,441.88 424,595.01 445,824.76
02/01/2019 - - 48,122,5¢ 48,122.50 394,508.66 442.631.16 464,762.72
02/01/2020 - - 48,122.50 48,122.50 323,657.57 371,780.07 390,369.07
02/01/2021 - - 48,122.50 48,122,50 325,189,24 373,311.74 391,977.33
02/01/2022 - - 48,122.50 48,122,50 282,044,24 330,166.74 346,675.08
02/01/2023 - - 48,122.50 48,122.50 276,696.03 324,818.53 341,059.46
02/01/2024 65,000.00 1.550% 48,122,350 113,122,50 148,085.19 261,207.69 274,263.07
02/01/2025 60,000.00 1.700% 47,115.00 107,115.00 151,545.19 258.660.19 271,593.20
02/01/2026 125,000,00 1.800% 46,095.00 171,095.00 90,918.76 262,013.76 275,114.45
02/01/2027 130,000.00 1.500% 43,845,00 173,845.00 89,256.26 263,101.26 276,256.32
02/01/2028 125,000.00 2.000% 41,375.00 166,375.00 92,506,26 258,881,268 271,82532
02/01/2029 130,000.00 2.100% 38,875.00 168,875.00 90,537.50 259,412.50 272,383.13
02/01/2030 130,000.00 2.200% 36,145.00 166,145.00 93,475.00 259,620.00 272,601.00
02/01/2031 135,000.00 2.300% 33,285.00 168,285.00 91,075.00 259,360,00 272.328,00
02/01/2032 135,000.00 2.400% 30,180.00 165,180.00 93,675.00 258,855.00 271,797.75
02/01/2033 145,000.00 2.500% 26,940,00 171,940.00 00,912,50 262,852,530 275,995,13
02/01/2034 145,000.00 2.550% 23,315.00 168,315.00 93,150.00 261,465.00 274,538.25
02/01/2035 240,000,00 2.600% 19,617.50 259,617.50 - 259,617.50 272,598.38
02/01/2036 245,000.00 2.650% 13,377.50 258,377.50 - 258,377.50 271,296.38
02/01/2037 255,000.00 2.700% 6,885.00 261,885.00 - 261,885.00 274,979.25
Total $2,065,000.00 - $755,938.13 $2,820,938.13 $3,091,674.28 $5,912,612.41  $6,208,243,03
Significant Dates
Dated 11/01/20t6
First Coupen Date 8/01/2017
Yield Statistics
Bend Year Dollars $31,276,25
Average Life : 15.146 Years
Average Coupon 2.4169718%
Net Interest Cost {(NIC) 2.4962012%
True Interest Cost (TIC) 2.5005871%
Bond Yield for Arbitrage Purposes 2.4043811%
All Inclusive Cost (AIC) 2.6585245%

Saries 2016 GO CIP Bends | SINGLE PURPOSE | 8/10/2016 | 8:20 AM
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City of Windom, Minnesota

$1,035,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates
Level

Sources & Uses

Datad 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amount of Bonds

$1,035,000.00

Ambulance Fund 1,000,000,00
Liquor Store Fund 500,000.0¢
General Fund 400,000,0¢
USDA Loan 1,000,000.0G
Total Sources $£3,935,000.00
Uses Of Funds

Costs of Issuance 33,000.00
Deposit to Project Construction Fund 3,900,000.00
Rounding Amount 2,000.00
Total Uses $3,935,000,00

Series 2016 Lease Agreeme | SINGLE PURPOSE | 810/2016 | 3:44 PM
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City of Windom, Minnesota

$1,035,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates -

Level
Debt Service Schedule
Date Principal Coupon Interast Total P+ Fiscal Total
11/01/2016 - - - - -
08/01/2017 - - 20,366.25 20,366.25 -
02/861/2018 35,000,060 1.500% 13,577.50 48,577.50 68,943.75
08/01/2018 - - 13,315,00 13,315.00 -
02/01/2019 40,000,00 1.600% 13,315.00 53,315.00 66,630.00
08/01/2019 - - 12,995.00 12,995,060 -
02/01/2020 45,000,00 1.700% 12,995.060 57,995.0¢ 76,990.00
08/01/2020 - - 12,612,560 12,612.50 -
02/01/2021 45,000.00 1.800% 12,612,50 57,612.50 70,225.00
08/01/2021 - - 12.207.50 12,207.50 -
02/01/2022 45,000.00 1.950% 12,207.50 57,207.50 69,415.00
08/01/2022 - - 11,768.75 11,768.75 -
02/01/2023 45,000.00 2450% 11,768.75 56,768.75 68,537.50
08/01/2023 - - 11,307.50 11,307.50 -
02/01/2024 45,000.00 2.200% 11,307.50 56,307.50 67,615,080
D8/01/2024 - - 10,812.50 10,812.50 -
02/01/2025 50,000.00 2.350% 10,812.50 60,812.50 71,625.00
08/01/2025 - - 10,225.00 10,225.00 -
02/01/2026 50,000.00 2.450% 10,225,00 60,225.00 70,458.00
08/01/2026 - - 961250 9.612.50 -
02/01/2027 50,000,00 2.550% 9,612.50 59,612.50 69,225.00
08/01/2027 - - 8.975.00 8,975.00 -
02/01/2028 50,000.00 2.650% 8,975.00 58,975.00 67,950,00
08/01/2028 - - 8,312.50 831250 -
02/01/202% 55,000.00 2.750% 8,312.50 63.312.50 71,625.00
08/01/202% - - 7,556.25 1,556.25 -
02/01/203¢ 55,000.00 2850% 7,556.25 62,556.25 70,112.50
08/01/203¢ - - 6,772.50 6,772.50 -
02/61/2031 55,000.00 2.950% 6,772.50 61,772,50 68,545.00
08/01/2031 - - 5,961.25 5,961.25 -
02/01/2032 55,080,00 3.050% 5,961.25 60,961.25 66,922,50
0841/2032 - - 5,122,50 5,122.50 -
02/01/2033 60,000,00 3.150% 5,122.50 65,122.50 70,245,0G
08/01/2033 - - 4,177.50 4,177.50 -
02/01/2034 60,000.00 3.200% 4,177.50 64,177.50 68,355.00
08/01/2034 - - 3,217.50 3,217.50 -
02/01/2035 65,000.00 3.250% 3,217.50 68,217.50 71,435.00
08/01/2035 - - 2,161.25 2,161.25 -
02/01/2036 65,000.00 3.300% 2,161.25 47,161.25 69,322.50
08/01/2036 - . 1,088.75 1,088.75 -
02/01/2037 65,000.00 3.350% 1,088.75 66,088.75 67,177.50
Total $1,035,000,00 - $350,346.25 $1,385,346,25 -
Yield Statistics
Bond Year Dollars £12.053.75
Average Life 11,646 Years
Average Coupon 2.9065332%
Net Interest Cost (NIC) 2.9065332%
True Interest Cost (TIC) 2.8774003%
Bond Yield for Arbitrage Purposes 2.8774003%
All Inclusive Cost (AIC) 3.2174025%
IRS Form 8038
Net Interest Cost 2.9065332%
Weighted Average Maturity 11.646 Years

Serles 2016 Lease Agreeme | SINGLE PURPOSE | 8/10/2016 | 3:44 PM
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City of Windom, Minnesota

$1,035,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates

Level
Debt Service Schedule
Date Principal Coupon Interest Total P+l
02/01/2017 - - - -
02/01/2018 35,000.00 1.500% 33,943.75 68,943.75
02/01/2019 40,000.00 1.600% 26,630,00 66,630.00
02/01/2020 45,000.00 1.700% 25,990.00 70,950.00
02/01/2021 45,000.00 1.800% 25,225.00 70,225.00
02/01/2022 45,000.00 1.950% 2441500 69,415.00
02/G1/2023 45,000.00 2.050% 23,537.50 08,537.50
02/01/2024 45,000.00 2.200% 22,615.00 67,615.00
02/01/2025 50,000,00 2.350% 21,625.00 71,625.00
02/01/2026 50,000.00 2.450% 20,450.00 70,450.00
02/01/2027 50,000.00 2.550% 19,225.00 69,225.00
02/01/2028 50,000,00 2.650% 17,950,00 67,930.00
02/01/202% 55,000.00 2.750% 16,625.00 71,625,00
02/01/2030 55,000.00 2.850% 15,112.50 70,112.50
02/01/2031 55,000,00 2.950% 13,545.00 68,545.00
02/01/2032 55,000.00 3.050% 11,922.50 06,922,50
02/01/2033 60,000.00 3.150% 10,245.00 70,245.00
02/01/2034 60,000,00 3.200% 8,355.00 68,355.00
02/01/2035 65,000.00 3.250% 6,435.00 71,435.00
02/01/2036 65,000.00 3.300% 4,322 50 69,322 50
02/01/2037 65,000,00 3.350% 2,177.50 67,177.50
Total $1,035,000.00 - $350,346.25 $1,385,346.25

Yield Statistics

Bond Year Dollars $12,053,75

Average Life 11.646 Years

Average Coupon 2.9065332%

Net Interest Cost (NIC) 2.9065332%

True Interest Cost (TIC)

2.8774003%

Bond Yield for Arbitrage Purposes

2,8774003%

All Inclusive Cost (AIC)

3.2174025%

IRS Form 8038

Net Interest Cost

2.9065332%

Weighted Average Maturity

11,646 Years

Series 2016 Lease Agreome | SINGLE PURPOSE | 8/10/2016 | 3:44 PM
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City of Windom, Minnesota

$2,040,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates
Wrapped Debt Service

Sources & Uses

Dated 11/01/2016 | Delivered 11/01/2016

Sources Of Funds

Par Amount of Bonds

$2,040,000.00

Ambulance Fund 1,000,000.00
Liquor Store Fund 500,000.00

General Fund 400.000.00

Total Sources $3,240,000.00

Uses Of Funds

Costs of Issuance 39,000.00

Depasit to Project Construction Fund 3,900,000.00

Rounding Amount 1,000.00

Total Uses $3,94D,000.00”

Series 2018 Lease Agreeme | SINGLE PURPOSE | 8/10/2016 | 345 PM
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City of Windom, Minnesota

$2,040,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates
Wrapped Debt Service

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
1170172016 - - - - -
08/0172017 - - 45,736.88 45,736.88 -
02/01/2018 - - 30,491.25 30,491.25 76,228.13
08/01/2018 - - 30,491.25 30,491.25 -
02/01/2019 - - 30,491.25 30,491.25 60,982.50
08/01/2019 . - 30,491.25 30,49125 -
02/01/2020 - - 30,491.25 30,491.25 60,982,50
08/01/2020 - - 30,491.25 30,491.25 -
02/01/2021 - - 30,491.25 30,491,25 60,982.50
08/01/2021 - - 30,491.25 30,491.25 -
02/01/2022 - - 30,491.25 30,491.23 60,982.50
08/01/2022 - - 30,491.25 30,491.25 -
02/01/2023 - - 30,491.25 30,491.25 60,982.50
08/01/2023 - - 30,491.25 30,49125 -

_02/01/2024 60,000,00 2.200% 30,491.25 90,491.25 120,982.50
08/01/2024 - - 29,831 .25 29,831.25 -
02/01/2023 55,000.00 2.350% 29,831.23 34,831.25 114,662.50
08/01/2025 . - 29,185.00 29,185.00 -
02/01/2026 120,000.00 2.450% 29,185,00 149,185,00 178,370.00
08/01/2026 - - 27,715.00 27,715.00 -
02/01/2027 120,000.00 2.550% 27,715.00 147,715.00 175,430.00
08/01/2027 - - 26,185.00 26,185,00 -
02/01/2028 120,000,00 2.650% 26,185.00 146,185.00 172,370.00
08/01/2028 - - 24,595.00 24,595.00 -
02/01/2029 130,000.00 2.750% 24,595.00 154,595.00 179,190.00
08/01/2029 - - 22,807.50 22,807.50 -
02/01/2030 130,000.00 2.850% 22,807.50 152,807.50 175,615.00
(8/01/2030 - - 20,955.00 20,955.00 -
02/01/2031 135,000.00 2.950% 20,955.00 155,995.00 176,910.00
08/01/2031 - - 18,963.75 18,963.75 -
02/01/2032 135,000.00 3.050% 18,963.75 153,963.75 172,927.50
08/01/2032 - - 16,905.00 16,905,00 -
02/01/2033 140,000.00 3.150% 16,905.00 156,905.00 173,810.0
08/01/2033 - - 14,700,00 14,700.00 -
02/01/2034 145,000,00 3.200% 14,706.00 159,700.00 174,400.00
08/01/2034 - - 12,380.00 12,380.00 -
02/01/2035 240,000.00 3.250% 12,380.00 252,380.00 264,760,00
08/01/2035 - - 8.480.00 8,480.00 -
02/01/2034 250,000.00 3.300% 8.480,00 258.,480,00 266,96¢.00
08/01/2036 . - 4,355.00 4,355.00 -
02/)1/2037 260,000.00 3.350% 4,355.00 264,355.00 268,710.00

Total $2,040,000.00 - $956,238.13 $2,996,238.13 -

Yield Statistics

Bond Year Dollars $31,110,00
Average Life 15.250 Years
Averapge Coupon 3.0737323%
Net Interest Cost (NIC) 3.0737323%
‘True Interest Cost {TIC) 30581251%
Bond Yield for Arbitrage Purposes ) 3.0581251%
All Inclusive Cost (AIC) 3.2190087%
IRS Form 8038

Net Interest Cost 3.0737323%
Weighted Average Maturity 15.250 Years
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City of Windom, Minnesota

$2,040,000 Lease Agreement, Series 2016
Assumes Current Market BQ Non-Rated Rates

Wrapped Debt Service

Debt Service Schedule

Date Principal Coupon Interest Total P+l Existing D/S  Net New D/S
02/01/2017 - - - - - -
02/01/2018 - - 76,228.13 76,228.13 364,44].88 440,670.01
02/01/2019 - - 60,982.50 60,982.50 394,508.66 455,491.16
02/01/2020 - - 60,982.50 60,982.50 323,657.57 384,640,07
02/01/2021 - - 60,982.50 60,582,50 325,189.24 386,171.74
02/01/2022 - - 60,982,50 60,982.50 282,044.24 343,026.74
02/01/2023 - - 60,982.50 60,982.50 276,696.03 337,678.53
02/01/2024 60,000.00 2.200% 60,982.50 120,982.50 148,085.19 265,067.69
02/01/2025 55,000.00 2.350% 59,662.50 114,662,50 151,545.19 266,207.6%
02/01/2026 120,000,00 2.450% 58,370,00 178,370.00 90,518.76 269,288.76
02/01/2027 120,000.00 2.550% 55,430.00 17543000 89,256.26 264,686.26
02/01/2028 120,000.00 2.650% 52,370.00 172,370.00 92,506.26 264,876.26
02/01/2029 130,000.00 2.750% 49,190.00 179,190.00 90,537.50 269.727.50
02/01/2030 130,000.00 2,850% 45,615.00 175,615.00 93,475.00 269,090.00
02/01/2031 135,000.00 2.950% 41,910.00 176.910.00 91,075,00 267,985.00
02/01/2032 135,000.00 3.050% 37,927.50 172,927.50 93,675.00 266,602,50
02/01/2033 140,000.00 3.150% 33,810.00 173,810.00 90,912.50 264,722.50
02/01/2034 145,000.00 3.200% 29,400,00 174,400.00 93,150.00 267,550.00
02/01/2035 240,000.00 3.250% 24,760.00 2064,760,00 - 264,760.00
02/01/2036 250,000.00 3.300% 16,960,00 266,960.00 - 266,960.00
02/01/2037 260,000.00 3.350% 8,710.00 268,710.00 - 268,710,00

Total $2,040,000.00 - $956,238.13 $2,996,238.13 $3,091,674,28 $6,087,912.41

Significant Dates

Pated 11/01/2016
First Coupon Dale 8/01/2017
Yield Statistics

Bond Year Dollars $31,110.00
Average Life 15,250 Years

Average Coupon

3.0737323%

Net Interest Cost (NIC)

3.0737323%

True Interest Cost (TIC)

3.0581251%

Bond Yield for Arbitrage Purposes

3.0581251%

All Inclusive Cost (AIC)

3.21%0087%

IRS Form 8038

Net Interest Cost

3.0737323%

Weighted Average Maturity

15.250 Years

Series 2016 Lease Agreeme | SINGLE PURPCOSE | 8/10/2016 | 3:45 PM
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Debt lssuance Services

-

City of Windom, Minnesota
Estimated Tax Impact
August 10, 2016

I_. i SHOND ISSUANCEINEGRNATION
Bond Issue Amount
Number of Years
Average Interest Rate
Estimated Bond Rating
P i ERTY TAX INFORMATION;
Actual Net Tax Capacity - Payable 2016
Debt Levy @ 106% - Increase (Max)
Estlimated Tax Capacity Rate:
Payable - 2016 Without Proposed Bonds 89.002%)
Payable - 2018 With Proposed Bonds 98.398%)
Estimated Tax Rate Lgcrease 9,39B8%)
" $28.19
75,000 30,000 45,000 X . 3 42.28 , )
100,000 28,240 . 71,760 718 638.68 §7.42 706.10 67.42] 5.62 0.18}
125,000 25,980 88,010 990 884.21 93.03 97423 93.03 7.75) 0.25)
Residential 150,000 23,740 126,260 1,263 1,123.74 118.63 1,242.37 118.63 9.89 0.33
Homestead 175,000 21,480 153,510 1,535 1,366.27 144.23 1,510.50 14423 12.02 0,404
200,000 19,240 180,780 1,808 1,608.80 169.83 1.778.63 189.83 1415 0.47|
225,000 16,980 208,010 2,080 1,851.33 196.44 2,048.77 185,44 16.29] 0.54]
250,000 14,740 235,260 2,353 2,093.86 221.04 2,314.90 221.04 18.42] 0.61
300,000 10,240 [ . 280,760 2,898 2,578.92 272.25 285117 27225 22,69 0,75
[3 100,000 | $ - |8 100,000 | § 1,500 $ 1,335.03 | § 14083 | § 1475.86 $140.93 $11.74 $0.3¢f
200,000 - 200,000 3,250 2,892.57 305.36 3,197.82 $306.36 $2545 $0.84]
Commercial/industrial 300,000 - 300,000 5,250 4,672,681 493.27 5,165.87 $483.27 $41.11 $1.35
400,000 - 400,000 7250 6,452.65 6281.18 7,133.82 $681.18 $56.76 $1.87]
500,000 - 500,000 9,250 8,232.69 869.09 8,101.78 869.09 72.42] 2,38
1,000,000 - 1,000,000 19,250 17,132.89 1,808.66 18,941.63 1,808,65] 150,72 4.56)
Apartments § 200,000 | § - $ 200,000 § 2500 % 2,22505|% 23489 | § 2,459.84 $234‘89| $19.57 $0 64|
{4 ar more units) 300,000 - 300,000 3,750 3,337.58 352,33 3,680.91 35233 29386 0.87|
500,000 - 500,000 6,250 5,562.63 587.33 6,149.85 587.22 48,84 1.81
$ 150,000 ] $ 23,7401 % 128,280 | § 1,361 | § 122938 % 120.78 | § 1,369.17 $129.78 $10.82 $0.36]
400,000 23,740 376,260 2831 234191 247.23 2,588.14 247.23 20.80, 0.8
Agricultural 500,000 23,740 476,260 3,134 2,786.92 294,20 3.081.12 284.20 24 52 081
Hornestead ** 600,000 23,740 576,280 3831 323193 a1 ae | 3,673.11 341,18 28.43) 0.92
800,000 23,740 776,260 4,631 4,121.85 435.14 4,557.08 435.14 36.26 1.19)
1,000,000 23,740 976,2_60 5,631 5.011.97 529.09 5,541.08 520.08 A4.09] 1.4
Agricultural $ 1,500 % - ] 1,600 $ 81% 1335 | § 141 |5 1476 .41 ' $0.12; $0.00]
Non-Homestead 2,000 - 2,000 20 17.80 1.88 19,68 1.88 0.18 0.01
{dallars per acre) 2,500 - 2,500 25 2225 2,36 24 60 2.35 0.20, 0.01
$ 100,000 | 8 - 5 100,000 | 5 1,000 | § 890.02( $ 9396 | § 983,98 $93.96 $7.83 $D.2E1
Seasonal/Recraation 200,000 - 200,000 2,000 1,780.04 187.91 1,967.95 187.91 ‘ 15.6§] 0.51
Residential 300,000 - 300,000 3,000 2,670.06 281.87 2,951.93 281.87 23.49 0.77]
400,000 - 400,000 4,080 3,560.08 375.82 3.935.90 375.82 31.32) 1.03

* The figures in the fable are based on taxes for new bonded debf only, and do not include lax fevies for olher puposes. Tax incraasas shown above are gross
increases, not including the impact of the state Property Tax Refund ("Circuit Breaker’) program. Many owners of iomestead property will quelity for a refund,
based on their income and fotal property laxes. This will decrease tha net tax sffact of the bond issue for many properly owhers.
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